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India saw a bank fraud every 42 minutes in 2016-17. Thanks to “weak internal controls”,
a report by Institutional Investor Advisory Services shows, lenders reported 12,533 cases of
fraud amounting to ₹18,170 crore during the fiscal. Punjab National Bank – which hogged
the headlines recently for being at the centre of the $2 billion fraud perpetrated by Nirav
Modi – holds the dubious honour of the highest amount of frauds in FY17 (₹2,810 crore),
followed by Bank of India and State Bank of India. Public sector banks fared poorly despite
spending a lot more than their private peers on audit, the report says.

A fourth of Amazon’s India staff faces an uncertain future. Economic Times reports that
the e-commerce giant has handed out pink slips to 60 employees from the hiring team, and
put 25% of its India workforce on performance improvement plans. More people could be
asked to leave following the annual appraisals. Amazon confirmed the layoffs, saying it was
a part of a global process to “keep us agile and help us use our resources optimally”. The
development comes nearly two months after the e-tailer cut hundreds of jobs at its Seattle
headquarters as part of its “annual planning process”.

Paytm Mall has raised about ₹2,900 crore at a valuation of ₹13,000 crore. Citing a
regulatory filing, PTI reports that SB Investment Holdings (UK) and its affiliates, including
SoftBank Vision Fund, invested about ₹2,600 crore while Alibaba.com Singapore E-
commerce put in ₹292.5 crore. "The funds will be deployed for empowering the
shopkeepers with superior technology and building logistics strengthening the Paytm Mall
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shopkeepers with superior technology and building logistics, strengthening the Paytm Mall
brand,” Paytm Mall COO Amit Sinha said. SoftBank Vision Fund is also an investor in rival
Flipkart, where it invested $2.5 billion last year.

ReNew Power has acquired Ostro Energy in the biggest-ever deal in India's clean
energy space. The company didn't disclose the deal size, but media reports peg it around
₹10,200 crore. ReNew is said to be paying 40% in equity and the rest in debt for acquiring
Actis-backed Ostro. Canada Pension Plan Investment Board, one of ReNew's backers, is
investing $247 million in the company to help it finalise the deal. The acquisition cements
ReNew's position as the leader in the renewable energy space – its commissioned and under-
construction assets now stand at 4,300 MW, much higher than Tata Power's 2,300 MW.

A Bharat Bandh call on Monday saw several violent protests across the country. Media
reports suggest at least nine persons were killed and several injured as Dalit protesters
blocked trains, torched vehicles and clashed with police against the alleged dilution of the
SC/ST (Prevention of Atrocities) Act. The government imposed curfew in several places in
Madhya Pradesh, and the army and paramilitary forces were put on standby in Punjab. The
government had filed a review petition on the Supreme Court’s judgment on the SC/ST Act,
but the apex court declined an urgent hearing.

Idea of the Day: We’re all familiar with Cinderella stories — the idea that “little people
can triumph over powerful and obstructive ones,” says Whitney Johnson. But there’s another
lesson here: Carriages can just as quickly turn back into pumpkins, and triumph means
persevering through highs and lows.

“I’ve had my pumpkin moments, and so, I’ll
wager, have you. But after the step back — or

the unintended fall — the opportunity for
greatness comes knocking, glass slipper in

hand.”

What's your take? Join the conversations on today's stories in the comments.
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Without the pumpkin moments, we would not appreciate the carriages as much.😇
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Absolute crap.......when one cannot justify his / her salary, constrains seems to be the only 
option. 300 Packages !!! I think you all should focus in to Hotel working conditions. I am sure no 
body can beat them.
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